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  SIDELINES 

 
Visit of Mr Nitin Gad-
kari, Union Minister of 
Road Transport & 
Highways and Ship-
ping to Singapore 
 
Mr Nitin Gadkari , Union 
Minister of Road Transport 
& Highways and Shipping 
visited Singapore on 24-25 
April 2017.  
The main purpose of the visit 
was to promote investments 
in transport, logistics sector 
and masala bonds of Nation-
al Highways Authority of 
India (NHAI) in Singapore. 
 
During his visit, Mr Gadkari 
met Singapore’s  Deputy 
Prime Minister and Coordi-
nating Minister for Econom-
ic and Social policies Mr 
Tharman Shanmugaratnam 

and Mr. S Iswaran, Minister 
for Trade and Industry 
(Industry) .  

Cont on P. 12 

TOP NEWS 

GST to push growth in India to over 8%, 'impressed by 
work done': IMF 
IBEF:  April 28, 2017 
 

New Delhi: The Goods and Services Tax (GST) reform introduced by the Government of In-
dia is expected to raise the country's medium-term growth to above 8 per cent, according to 
Mr Tao Zhang, Deputy Managing Director, International Monetary Fund. GST is expected to 
enhance production, and facilitate easier movement of goods and services across Indian states. 
The reforms and initiatives undertaken by the Government of India have been considered as 
impressive and would support strong and sustainable growth going forward. India is the fast-
est growing emerging market economy and is estimated to continue growing at a fast pace 
with a projected growth rate of 6.8 in F.Y. 2016-17 and 7.2 per cent in 2017-18. 

India's economy will become third largest in the world, 
surpass Japan, Germany by 2030: US agency 
HT Business:  April 28, 2017 
 

New Delhi: India is well poised to become the third-largest economy by 2030, surpassing four 
developed nations Japan, Germany, Britain and France, according to projections by a US gov-
ernment agency. 
The estimate by the United States Department for Agriculture Economic Research Service 
(USDA) assumes the Indian economy will expand annually at an average 7.4% to $6.84 tril-
lion by 2030. This will make it bigger than that of the economies of Japan ($6.37 trillion) and 
Germany ($4.38 trillion). 
What’s more, India’s annual economic output will be almost double that of Britain ($3.6 tril-
lion) and France ($3.44 trillion) in the next 15 years. International Monetary Fund’s managing 
director Christine Lagarde, who has repeatedly coined India as a “bright spot”, has forecast 
that the Asia’s third largest will surpass Germany by 2030. 
India’s fast growing young population is perceived to boost economic activity and help the 
nation outpace ageing developed nations. Rising aspirations in the world’s second most popu-
lous country is driving demand for mobile phones, electronic goods, cars and houses. The 
government’s apex think-tank Niti Aayog on Sunday projected the Indian economy to grow 
by an annual average rate of 8% in the next 15 years. “The future looks extremely 
bright...There is a very good case that we should over the next 15-16 years grow at 8%,” Niti 
Aayog’s vice chairman Arvind Panagariya has said. Cont on next page 

Mr Nitin Gadkari , Union Minister of Road Transport & Highways and 
Shipping  
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After 15-16 years, India’s gross domestic product 
or the size of the economy will touch Rs 469 lakh 
crore from Rs 137 lakh crore in 2015-16, he said 
while reeling out the numbers in terms of the lo-
cal currency. 
The US will continue to be the global leader with 
an annual economic output, measured in terms of 
gross domestic product, of $24.8 trillion in 2030. 
But it is estimated to grow by an average annual 
2.1% from $16.97 trillion in 2016, as per the 
USDA data. 
China will close in the gap with the US by grow-
ing its GDP by 5.4% to $19.2 trillion by 2030, 
from $9.4 trillion in 2016. 
Last month, management consultant Pricewater-
houseCoopers (PwC) portrayed India to emerge 
as a super-power ranked only after the United 
States and China. By 2040, India’s GDP in terms 
of purchasing power parity (PPP) will grow to 
$30 trillion from $8.7 trillion in 2016, while US 
will grow from $18.6 trillion to $28.3 trillion, 
PwC said in a report titled “The World in 2050”. 
 
Aayog's 3-year agenda suggests key 
reforms to bolster economy  
 

IBEF:  April 26, 2017 
 

The National Institution for Transforming India 
(NITI) Aayog has suggested various reforms in 
the field of taxation, agriculture and energy in a 
three-year draft action agenda (2017-18 to 2019-
20), which aim to boost India's growth as well as 
employment opportunities. The agenda has sug-
gested measures to control tax evasion, expand 
tax base, make taxation easier via reforms and 
consolidate to a unified rate for custom duty. The 
agenda suggests reform of the Agriculture Pro-
duce Marketing to help farmers receive remuner-
ative prices, improving irrigation to increase 
productivity, faster seed replacement, precision 
agriculture and encouraging farmers to move to-
wards high-value commodities like horticulture, 
animal husbandry and fisheries. The draft recom-
mends undertaking consumer friendly measures 
like provision of electricity to all households by 
2022 as well as LPG connection to all BPL 
households, eliminating black carbon by 2022 
and extending the city gas distribution pro-
gramme to 100 smart cities. It also recommended 
reduction of cross-subsidy in the power sector to 
enable competitive electricity supply to the indus-
try. 
 
 

Government is committed to bring 
path breaking changes to Trans-
form India 
Press Information Bureau:  April 20, 2017 
 
New Delhi: Minister for Information & Broad-
casting, Shri M. Venkaiah Naidu has said that 
scripting of New India by bringing disruptive 
changes in governance had resulted in removing 
deficiencies, catalysing proficiencies and reaping 
efficiencies. The transformational initiatives 
brought out by the Government aimed at initiat-
ing change and altering the status quo thus posi-
tioning India as a Global Leader. The Demoneti-
sation initiative was one of the most disruptive 
changes that targeted black money, counterfeit 
currency and corruption, which overhauled In-
dia’s economic system removing tainted currency 
from circulation. The Minister stated this while 
addressing the Mind Mine Summit here today. 
Shri Suresh Prabhu, Minister for Railways was 
also present on the occasion. 
Elaborating further, Shri Naidu said that, it has 
become a New Normal for the Government to 
bring path breaking changes to transform the 
country, latest being the ban on the usage of Red 
Beacons. The process of reform in every sector 
was evident in the current approach to Govern-
ance. 
Listing out the various initiatives taken by the 
Government that impacted people’s life, Shri 
Naidu said that change was inevitable and any 
change that brought incremental benefits to peo-
ple would fail in transforming people’s life. Be-
havioural change to encourage people use less 
cash and turn towards digital payments would not 
only require change in mind set but also require 
the institutional mechanism that will support this 
change. The BHIM app launched by the Prime 
Minister Shri Narendra Modi provided latest fea-
tures that is helping people shift from using less 
cash towards digital payments.  The use of tech-
nology has enabled providing better governance 
to people. The JAM trinity which uses the Jan 
Dhan, Aadhar and Mobile connection has revolu-
tionised the transfer of subsidies to the people by 
removing the middle men from the link. Shri Nai-
du mentioned the historic passage of GST bill in 
parliament which would transform the Indirect 
Tax structure in the country by unifying the coun-
try into a single market and thus simplifying the 
current complex and opaque tax administration. 
The Swachh Bharat Abhiyaan has been hailed as 
the biggest Behavioural Change program 
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launched by the Government that aims to build a 
Clean India, dismantling age old behaviours and 
social practices of the people. 
 
BHIM-Aadhaar platform launched, 
advancing PM Modi's digital push 
Livemint:  April 17, 2017 
New Delhi: Prime Minister Narendra Modi on 
Friday launched the BHIM-Aadhaar platform—a 
merchant interface linking the unique identifica-
tion number to the Bharat Interface for Money 
mobile application—at Nagpur on the 126th birth 
anniversary of Dr B.R. Ambedkar. 
“Like Dr Bhimrao Ambedkar worked to give 
rights to the common man through the Indian 
Constitution, one can expect the BHIM app to do 
similarly great work through the financial sys-
tem,” said Modi. 
The new interface will enable customers to make 
payments using a merchant’s biometric-enabled 
device. The merchant merely has to download the 
BHIM app on his smartphone and link the device 
to an Aadhaar biometric reader. 
“Any citizen without access to smartphones, In-
ternet, debit or credit cards will be able to transact 
digitally through the BHIM-Aadhaar platform,” a 
government statement said. 
To avail of this service, a customer has to first 
link his bank account to his Aadhaar number. To 
make a payment, all he has to do is select the 
bank’s name and enter the Aadhaar number. His 
fingerprint will serve as the password to authenti-
cate the transaction. 
To start with, no transaction fee will be levied on 
either the merchants or customers to encourage 
adoption of the new digital payment service, es-
pecially in small towns and rural India. 
The government statement said 27 major banks 
had already tied up with 300,000 merchants for 
accepting payments using BHIM-Aadhaar. It 
went on to add that all public sector banks have 
been instructed to go live with Aadhaar Pay. 
In his speech, Modi said that the time is not far 
when premise-less and paperless banking will 
become part of people’s lives. He announced two 
new incentive schemes for the BHIM app—
cashback (for merchants) and referral bonus (for 
customers). The schemes will start from 14 April 
and end on 14 October, he added. 
Under the referral bonus scheme, an individual 
will earn Rs10 for every new referral made—i.e., 
educating another person or merchant about the 
BHIM app and ensuring that they carry out three 
transactions using the same. 

“Even in one day, if you refer around 20 people, 
you can end up earning Rs200 per day. This can 
continue for a period of three months,” said 
Modi. 
Under the cashback scheme, merchants can earn 
up to Rs300 per month for transactions made us-
ing BHIM. 
An updated version of BHIM (version 1.3) is 
available on Android and ioS. Several new fea-
tures have been added to its interface such as new 
languages, the option to block unwanted collec-
tion requests and pay by scanning QR (quick re-
sponse) codes. 
“The new upgrade is aligned to facilitate govern-
ment’s initiative of launching customer referral 
bonus and merchant incentive schemes. We have 
added more regional languages, enhanced user 
experience and security features for wider ac-
ceptance and usage of the BHIM app,” said A.P. 
Hota, managing director and chief executive of 
National Payments Corporation of India. 
Three new languages—Punjabi, Marathi and As-
samese—have gone live on the app. This devel-
opment was reported earlier by Mint on 24 Janu-
ary (bit.ly/2kbqHky). 
According to Ravi Shankar Prasad, Union minis-
ter for electronics and information technology, 20 
million people have downloaded BHIM so far, 
and payments worth Rs823 crore have been 
made. The app was launched on 30 December. 
It was one of several measures aimed at promot-
ing digital transactions in the aftermath of the 8 
November demonetization of high-value bank-
notes, which triggered a nationwide cash crunch. 

 
Wait time for patent examination 
will reduce to 18 months by March 
Business Standard:  April 28, 2017 
 
New Delhi: In a major relief from the long wait 
for getting patents examined, the government is 
confident of reducing the time taken for examin-
ing patents to 18 months from the current 48 
months. 
The reduction will be in place by March 2018, 
Commerce and Industry Minister Nirmala Sitha-
raman said on Thursday, speaking at the annual 
Intellectual Property Awards by industry body 
CII. Earlier this month, Sitharaman had informed 
the Parliament that as of March 1, 2017, as many 
as 2,47,824 patent applications and 7,53,471 
trademark applications were pending at various 
stages of examination. 
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The government had instituted an IPR policy 
back in May last year, with the aim of boosting 
India's patent filings. Subsequently, from around 
2,62,000 applications filed in 2014-15, over 
3,40,000 applications were filed in the following 
year, Commerce Ministry data showed. Most of 
these related to trademarks. Patent filings saw a 
10 per cent surge with 48,904 filings in 2015-16, 
after hovering around 43,000 for the last five 
years. 
Samsung R&D Institute filed the highest number 
of patents in the field of information technology, 
followed by TCS, Wipro, IIT and HCL Technolo-
gies. 
On the other hand, US-based Qualcomm topped 
the chart of 10 foreign companies that filed the 
maximum number of patent applications in India 
during 2015-16, at 1,884, followed by electronics, 
health care and lighting major Koninklijke Philips 
NV (949) and Samsung Electronics (905). 
 
PM launches UDAN - Regional Con-
nectivity Scheme for Civil Aviation - 
from Shimla 
Press Information Bureau:  April 27, 2017 
 
New Delhi:  The Prime Minister, Shri Narendra 
Modi, today launched UDAN – the Regional 
Connectivity Scheme for civil aviation, from 
Shimla Airport. Under this scheme, flights have 
begun today from Shimla, Nanded and Kadapa 
Airports.  
The Prime Minister also unveiled an e-plaque to 
mark the laying of Foundation Stone of a Hydro 
Engineering College at Bilaspur, Himachal Pra-
desh.  
The Prime Minister addressed the gathering at 
Shimla Airport, and also at Nanded and Kadapa 
via video link.  
He said the lives of the middle class are being 
transformed, and their aspirations are rising. He 
said that given the right chance, they can do won-
ders. He added that the aviation sector in India is 
filled with opportunity. Mentioning the scheme 
name – UDAN – Ude Desh Ka Aam Naagrik – he 
said that aviation was once considered the do-
main of a select few, but that has changed now. 
He said the new civil aviation policy marks an 
opportunity to cater to the aspirations of the peo-
ple of India. He said Tier-2 and Tier-3 cities are 
becoming growth engines, and enhanced aviation 
connectivity between them will be beneficial. He 
said the UDAN scheme will help the tourism sec-
tor in Himachal Pradesh.  

Modi pitches for 'Make in India' to 
become world number one in jew-
ellery sector 
HT Business:  April 18, 2017 
 
Surat: Driving the “Make in India” agenda to 
push up factory output and create more jobs, 
Prime Minister Narendra Modi on Monday urged 
the diamond industry in Surat to take a lead in 
making the country as number one in the gems 
and jewellery sector. 
India’s net gems and jewellery exports, which 
were at $32 billion during 2015-16 , is expected 
to have grown faster in 2016-17, as demand from 
major markets like Gulf, US and Europe showed 
signs of pick-up. 
“As far as the gems and jewellery sector is con-
cerned our aim should not only be Make in India 
but also Design in India,” Modi said at a public 
function at Surat, the diamond hub of the country. 
“Surat has made a mark in the diamond industry 
but can we now look at the entire gems and jew-
ellery sector,” he added. 
He said the jewellery designed in the country 
needs to be promoted across the globe. 
Despite Surat being India’s diamond cutting and 
polishing hub, the jewellery is made elsewhere 
owing to which the merchants here get less prof-
it.The Prime Minister was speaking after inaugu-
rating a diamond polishing unit of Hari Krishna 
Exports at ‘Hira Bourse SEZ’ in Icchapore vil-
lage on the city’s outskirts. 
The gems and jewellery sector plays a significant 
role in the Indian economy, contributing around 6
-7% of the country’s GDP. 
Based on its potential for growth and value addi-
tion, the government of India has declared the 
gems and jewellery sector as a focus area for ex-
port promotion. 
The government has undertaken various measures 
to promote investments and to upgrade technolo-
gy and skills to promote ‘Brand India’ in the in-
ternational market.  
India is deemed to be the hub of the global jewel-
lery market because of its low costs and availabil-
ity of high-skilled labour. India is the world’s 
largest cutting and polishing centre for diamonds. 
Moreover, India exports 95% of the world’s dia-
monds, as per statistics from the Gems and Jewel-
lery Export promotion Council (GJEPC). 
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Make in India gets metro boost; local procurement made mandatory 
Press Information Bureau:  April 24, 2017 
 
New Delhi: With rapid expansion of metro rail projects in the country, Ministry of Urban Develop-
ment has taken several far reaching decisions to promote Make in India campaign. These include 
stipulating certain mandatory conditions to be incorporated in Tender Documents of metro compa-
nies for procurement of metro cars and related critical equipment and sub-systems, procurement of 
only Made in India signaling equipment besides standardizing technical parameters for rolling stock 
(metro coaches) and signaling equipment. 
The new mandatory Tender Conditions and standardized norms for a wide range of equipment, ap-
proved by the Minister of Urban Development Shri M.Venkaiah Naidu have been circulated to all the 
metro companies on Friday this week making them effective immediately. 
These initiatives will incentivize  setting up manufacturing facilities in the country by increasing the 
volumes of procurement of rolling stock and all kinds of equipment by removing variations in the 
present technical norms for rolling stock and signaling equipment. This will in turn result in reduc-
tion of cost through economies of scale. 
The Ministry has stipulated the following mandatory conditions to be incorporated in Tender Docu-
ments: 
1. Minimum 75% of the tendered quantity of metro cars shall be manufactured indigenously with 
progressive indigenization of content, for which the contractor may either establish independent man-
ufacturing facility in India or partner with Indian manufacturers, if the procurement is more than 100 
cars; 
2. To facilitate ease in maintenance through easy availability of spares beyond the warranty period, 
an identified list of critical equipment and sub-systems shall be included in the Tender Document for 
ensuring indigenous manufacturing of a minimum of 25% of such equipment, either by Original 
Equipment Manufacturers themselves by establishing a wholly owned subsidiary in India or through 
Indian manufacturers; 
3. Requirement of metro cars at State level shall be clubbed to enable applicability of local procure-
ment norms; and 
4. To develop in-house expertise on long term basis, metro companies with large size fleet to under-
take in-house maintenance. 
A total number of 1,912 metro coaches are currently operational in the country with another 1,420 
under procurement. Over the next three years more than 1,600 metro cars would be required.  Each 
metro coach is estimated to cost about Rs.10 cr. 
The Ministry has concluded the long pending standaridisation of norms for rolling stock and signal-
ing equipment  applicable to over 90% of the present imports. Further, to promote indigenous manu-
facturing, the Ministry has stipulated procurement of 9 types of signaling equipment from within the 
country. Metro companies have also been directed to develop maximum possible local competence 
so that knowhow and technical support is available within the country. Indian companies have to be 
associated with production of a wide range of signaling and train control project equipment. 
Indigenization of several metro functions has also been prescribed. These relate to communication 
systems, managing operational disturbances, time table preparation, fault reporting, control traction 
power, maintenance, infrastructure supervision, rolling stock management etc. 
The new standardized norms prescribe that the rolling stock and related equipment and systems shall 
enable Unattended Train Operations, Driverless Train Operations, Standard rail gauge of 1,435 mm, 
Metro cars with body width of 2.90 meters for passenger capacity of up to 45,000 Peak Hour Peak 
Distance capacity, body width of 3.20 meters for capacity above 45,000 PHPD, only 3 car, 6 car or 9 
car rail combination, operational speed of 80 kmph, minimum 67% motorization for all rolling stock 
etc. Norms have also been prescribed for Acceleration Rates, Energy Consumption, Noise and Vibra-
tion levels, Collision Standards etc. 
Further to these initiatives, Ministry of Urban Development will soon evolve common eligible crite-
ria for suppliers of rolling stock and other equipment doing away with  the present variations across 
different  metro companies.   

Shri Rajiv Gauba, Secretary(UD) discussed with Managing Directors of metro companies on  
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Friday the variations in the present eligibility criteria. Noting that such variations adversely impact 
competition, he directed that a broadly uniform criteria in respect of Net Worth, Financial and tech-
nical capacities and experience of supply of rolling stock and other equipment etc should be 
evolved in two weeks. 
Presently, metros are operating in 7 cities of Delhi, Kolkata, Mumbai, Jaipur, Gurgaon, Bengaluru 
and Chennai with a total route length of 326 kms. Metro projects with a total route length of 546 kms 
are under construction in 11 cities and projects with a total route length of 903 kms in 13 cities are 
under consideration. 

Govt eases norms for states to fund 
infrastructure projects 
Livemint:  April 20, 2017 
 
New Delhi: In a move that will potentially im-
prove India’s infrastructure funding options, the 
cabinet on Wednesday allowed state government 
entities to directly tap bilateral agencies for re-
sources. 
Not only will this give greater flexibility to state 
entities to fund infrastructure projects, it will also 
enable state governments to move some debt off 
their books. 
The new fundraising route will allow for direct 
borrowing by state public sector undertakings 
(SPSUs) from Official Development Assistance 
(ODA) partners in countries like Japan, the US 
and Germany. 
While such a dispensation is available to central 
public sector units, it wasn’t available for SPSUs, 
thereby exhausting state governments’ borrowing 
limits. 
Also, these infrastructure projects are long-
gestation projects requiring loans with a long ten-
ure. 
As part of this new mechanism, Mumbai Metro-
politan Region Development Authority will be 
allowed to borrow directly from the Japan Inter-
national Cooperation Agency a Rs15,109 crore 
loan to implement the Rs17,854 crore Mumbai 
Trans Harbour Link project. 
Currently, if an SPSU has to avail of such loans, 
it has to be facilitated by the respective state gov-
ernment, with such borrowing reflecting on its 
books. Also, it has to be limited to 3% of gross 
state domestic product (GDP). 
“It reduces the state government’s resources for 
development spending,” finance minister Arun 
Jaitley said at a press conference. 
As per Wednesday’s cabinet decision, eligible 
state entities can borrow directly with a govern-
ment guarantee, which frees up the state’s bor-
rowing space, Jaitley explained. 
According to the N.K. Singh panel which re-

viewed India’s fiscal rules, “The states’ combined 
primary deficit of around 1.3% of GDP is much 
higher than the centre’s primary deficit of 0.3% 
of GDP in 2016-17 (BE). This implies that the 
combined debt of the states is projected to rise 
even if they adhere to their FRBM (fiscal respon-
sibility and budget management) targets.” 
The panel has recommended a debt-to-GDP ratio 
of 38.7% for the central government, 20% for 
state governments together and a fiscal deficit of 
2.5% of GDP by financial year 2022-23. 
India plans to invest as much as Rs3.96 trillion in 
the current financial year to bankroll its new inte-
grated infrastructure planning paradigm compris-
ing roads, railways, waterways and civil aviation. 
While the concerned state government will fur-
nish a guarantee for the loan, the Union govern-
ment will provide the counter-guarantee. 
“This dispensation will allow the financially 
sound state entities to directly borrow and repay 
the loan required for major infrastructure projects 
without burdening the state exchequer,” a govern-
ment statement said. 
Experts welcomed the move. 
“With this move, more vibrant federalism is be-
ing brought in where state decides for its own 
finances...This move gives more responsibility 
and freedom to the state government. Responsi-
bility and freedom go hand-in-hand with the rider 
that if they become frivolous in managing their 
finances, then it will hit India’s balance of pay-
ment,”said Jaijit Bhattacharya, partner, infrastruc-
ture and government services, at consulting firm 
KPMG. 
It’s a positive step in simplifying the process of 
financing by bilateral agencies, said Sanjay Garg, 
partner and leader, capital projects, at Pricewater-
houseCoopers. 
“This will put more onus on the states to assess 
viability of projects. There has to be some checks 
in place to prevent this from becoming a channel 
for off-budget borrowings, thus circumventing 
the fiscal prudence requirements,” he added. 
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Govt to give customs, excise duty 
benefits to boost solar rooftop sec-
tor 
Livemint:  April 19, 2017 
 
New Delhi: In a boost to India’s lagging solar 
rooftop sector, the Union ministry of new and 
renewable energy (MNRE) has decided to give 
custom and excise duty benefits to it for ensuring 
high growth. 
The move will not only bring down the costs of 
setting up projects but also that of generation. 
Solar power developers setting up grid-connected 
solar PV (photovoltaic) projects have been seek-
ing “grant of duty benefits” (custom and excise 
duty) from the MNRE for installation of rooftop 
systems. 
“The matter of extending the duty benefits to the 
rooftop grid connected solar PV power plants has 
been under consideration in this ministry for past 
some time. After examination of various issues 
involved, it has been decided to give customs and 
excise duty exemption certificates, with immedi-
ate effect, to all rooftop solar PV power projects 
upto a minimum capacity of 100 KW (Kilowatt) 
as a single project or bundled project,” said an 
MNRE order dated 11 April. 
India has set up an ambitious 100 GW solar pow-
er target by 2022. Of the 100 GW, 60 GW is 
planned through large- and medium-scale grid-
connected solar power projects while 40 GW is 
planned from the solar PV (photovoltaic) rooftop 
system. But the sector has not seen great growth 
and the target of 40 GW by 2022 remains a mam-
moth task. As per reports, India’s rooftop solar 
capacity till 2016-end was about 1GW only. 
Experts welcomed the custom and excise duty 
benefits for the solar sector. 
“It’s a good decision. We have ambitious targets 
and we need to take various steps to encourage 
the solar rooftop sector. We need to bring the cost 
down and make it more lucrative,” said Rakesh 
Kamal, a consultant with The Climate Reality 
Project, an independent organisation working on 
climate change-related issues. 
Kamal, however, cautioned that MNRE should 
also focus on maintaining the quality of solar 
panels being used. 
India has given a huge thrust to the solar rooftop 
sector as it does not require pooling of land or 
separate transmission facilities and has minimal 
technical losses, unlike ground-mounted solar 
projects. 
The solar rooftop sector also benefits power dis-

tribution companies in various ways. For in-
stance, rooftop projects enable these companies 
to meet their renewable purchase obligations, 
help them in managing daytime peak loads which 
are projected to become more widespread as In-
dia’s economy grows and in localised generation 
of power that ultimately helps them in avoiding 
costly power. 
States leading in providing solar rooftop power 
are Tamil Nadu, Gujarat and Punjab. 
 
Government of India to auction 4 
gigawatts of wind energy in FY 2017
-18 
IBEF:  April 21, 2017 
 
New Delhi: The Government of India is planning 
to auction four gigawatts (GW) of wind capacity 
projects in FY 2017-18, apart from offering ten-
ders for 750 megawatts of solar capacity projects 
in May 2017, as stated by Mr Ashvini Kumar, 
Managing Director, Solar Energy Corporation of 
India (SECI). The government's goal is to add 
175 GW of renewable energy capacity by 2022. 
Mr Kumar further stated that as per the govern-
ment, India can add five to six GW of wind ener-
gy capacity every fiscal year. Prime Minister of 
India, Mr Narendra Modi, wants to double India's 
wind energy capacity to 60 GW and increase the 
capacity of solar projects by 10-fold to reach 100 
GW. 
 
Govt may soon allow 100% FDI in 
cash, ATM management companies 
 
IBEF:  April 17, 2017 
 
New Delhi: The Government of India is likely to 
allow 100 per cent foreign direct investment 
(FDI) in cash and ATM management companies, 
since they are not required to comply with the 
Private Securities Agencies Regulations Act 
(PSARA). This will be an advantage for cash 
management companies as well as for companies 
making currency authenticators and sorting de-
vices and currency counting machines. In 2015, 
the government allowed 100 per cent FDI in 
white label ATM operations under the automatic 
route. Foreign investments help in improving bal-
ance of payments and strengthening of rupee 
against the dollar among other global currencies. 
FDI in India grew by 22 per cent to reach US$ 
35.85 billion during April-December, 2016-17. 
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Exports surge 28% in March 
Business Standard:  April 17, 2017 
 
Merchandise exports grew 27.6 per cent in 
March, the final month of the 2016-17 financial 
year, the steepest rate in a little over five years.  
However, this failed to help outbound shipment 
cross $300 billion in FY17, for a second straight 
year. Exports were $305 billion in 2011-12 and 
remained a little over $300 billion in the next 
three years. These, however, declined to $269 
billion in 2015-16. 
The official data issued on Thursday showed an 
export rise for a seventh straight month in March 
to $29.2 billion, against $22.9 billion in the same 
month a year before, as petroleum and engineer-
ing exports rebounded. For 2016-17, exports were 
$274.6 billion, a 4.7 per cent rise over  the $262.3 
billion the previous year.  
Imports also rose substantially in March, by 45.2 
per cent to $39.7 billion from $27.3 billion in the 
same month of 2016.  A spike in gold and crude 
oil imports pushed the bill. Imports touched 
$380.4 billion in FY17. 
Consequently, the trade deficit for March stood at 
a four-month high of $10.4 billion. When com-
pared year-on-year, it was more than double of 
$4.4 billion in March, 2016. However, the trade 
deficit for the entire year fell 11 per cent to 
$105.8 billion, from $118.7 billion the previous 
year.  
The World Trade Organization expects global 
trade growth of 2.4 per cent in 2017, less than 
expected earlier but higher than the tepid 1.3 per 
cent rise in 2016. It has further pegged global 
merchandise trade to grow by 2.1 to four per cent 
in 2018. 
 
India to see US$ 35-40 billion 
worth impact investments by 2025: 
GIIN 
IBEF:  May 01, 2017 

New Delhi: Indian impact investments may grow 
25 per cent annually to US$ 40 billion from US$ 
4 billion by 2025, as per Mr Anil Sinha, Global 
Impact Investing Network's (GIIN’s) advisor for 
South Asia. Impact investments are made with 
the idea of having a social and environmental 
impact. In the last five years, impact investments 
to the extent of US$ 4 billion in India. Mr Anil 
Sinha also says that India may grow in current 
exchange rate terms to Rs 224,000-256,000 crore 
(US$ 25-40 billion) by 2025. 

    BANKING/FINANCE 
 

 
India's credit profile to improve on 
fiscal prudence, Moody's says 
IBEF:  April 17, 2017 
 
New Delhi: India's credit profile is likely to im-
prove with efficient implementation of fiscal dis-
cipline within a medium-term framework and 
setting up of a fiscal council, as suggested by the 
Fiscal Responsibility and Budget Management 
(FRBM) Committee, stated Mr William Foster, 
sovereign analyst, Moody's Investors Services 
India. The Committee also suggested that the fis-
cal deficit should be brought down to 2.5 per cent 
by 2022-23 from 3.2 per cent currently and the 
existing FRBM Act 2003 should be replaced by a 
new Debt and Fiscal Responsibility Act. Further, 
former Revenue Secretary, Mr N K Singh-headed 
panel suggest that India's debt-to-GDP ratio 
should be brought down to 40 per cent by 2023 
from 49 per cent currently. Moody's assigns a 
Baa3 rating for India, thus maintaining a positive 
outlook. 

 
      MARKETS 

 
Sebi allows commodity options 
Business Standard:  April 27, 2017 
 
Mumbai: Capital market regulator the Securities 
and Exchange Board of India (Sebi) on Wednes-
day announced the much-awaited commodity 
market reform of permitting exchanges to launch 
options contracts.  
The move would deepen the domestic commodity 
market and provide farmers and other participants 
a new hedging tool, in a more cost-effective man-
ner. Sebi also announced a single-licence regime, 
allowing stockbrokers to deal in commodities and 
vice versa. It said within a year, it would allow a 
single licence for exchanges as well.  
The move will help the Multi Commodity Ex-
change (MCX) to launch equities trading, and the 
National Stock Exchange (NSE) and the BSE to 
foray into the commodity derivatives space. Ad-
dressing the media after his first board meeting as 
Sebi chairman, Ajay Tyagi said unlike equity de-
rivatives, options in commodities would not be 
cash-settled and detailed guidelines on it would 
soon be issued. Beside commodities, Sebi made a 
slew of other announcements on initial  
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public offerings (IPOs), mutual funds (MFs) and 
the corporate bond market. 
The regulator accorded a qualified institutional 
buyer (QIB) status on systemically important non
-banking finance companies (NBFCs). These 
have net worth of more than Rs 500 crore. The 
move will give NBFCs greater play in the IPO 
market, as nearly half the issue size is reserved 
for QIBs. Earlier, NBFCs had to invest in the non
-institutional category, which has only 15 per cent 
reservation. 
To ensure transparency in the use of proceeds, 
Sebi said all IPOs raising Rs 100 crore or more in 
fresh equity capital will have to appoint a 
“monitoring agency”. The agency will have to 
ensure adequate supervision and utilisation of the 
funds raised. 
Sebi also tightened the framework for such agen-
cies. Until now, the appointment of the monitor-
ing agency was mandatory only for IPOs that 
raised over Rs 500 crore.  
Tyagi said the move was proposed on fears that 
capital raised in IPOs could be misused or si-
phoned off.  
The regulator eased the preferential allotments 
norms for banks and certain financial institutions. 
The six-month lock-in requirement on pre-
preferential allotment shareholding will be 
waived. Also, the norms that make an entity ineli-
gible to participate in a preferential allotment if it 
has sold shares of the issuer in the preceding six 
months will also be relaxed. 
Sebi said residents and non-resident Indian 
(NRIs) are not allowed to take direct or indirect 
exposure to the market participatory notes (p-
notes). He said the rule was currently in the form 
of frequently-asked questions (FAQs) and Sebi 
wanted to give it more legal sanctity.  
Tyagi said there are no fears as such of NRIs’ 
money coming into the market through the p-note 
route. 
Sebi also allowed buying MFs through e-wallets, 
such as Paytm, Mobikwik and Freecharge.  
To begin with, Sebi has taken a conservative ap-
proach by allowing purchase of units worth up to 
Rs 50,000 per mutual fund each financial year.  
Also, redemptions of such investments can be 
made only to a bank account of the unit holder. 
Payment to e-wallets will not be allowed through 
credit cards or reward points.  
Sebi also allowed instant redemption facility for 
liquid schemes, to allow faster redemptions.  
“Mutual fund assets crossing the Rs 18-lakh crore 
mark is good. We need to go deeper. We need to 

make use of the post-demonetisation impact and 
hence, will be taking many more decision to help 
MFs,” said Tyagi.  “Enabling payments through e
-wallets adds another payment option,” said 
Kaustubh Belapurkar, director – fund research, 
Morningstar Investment Adviser India. 
Sebi announced a new framework for consolida-
tion and re-issuance of debt securities aimed at 
boosting the bond market and infusing more li-
quidity. Tyagi said the amount mobilised through 
the corporate bond market in 2016-17 was higher 
than the bank credit growth in the country. 
What came out of the meeting 
 Launch of options in commodity derivatives: 
Announces reform, allowing options trading in 
commodity market 
 Single broking licence for equities and com-
modities: Stockbrokers will be allowed to deal in 
commodities and vice versa. Within a year, Sebi 
plans a single licence for exchanges as well 
 NRIs blocked in P-notes: Sebi clarified and 
strengthened the regulations to bar resident and 
non-resident Indians from taking direct and indi-
rect exposure to Indian markets through P-notes 
Tighter monitoring of IPO proceeds: Mandatory 
‘monitoring agency’ for IPOs above Rs 100 crore 
to ensure adequate supervision and utilisation of 
funds raised 

 
        BUSINESS 

 
LG plans to make India export hub 
 

IBEF:  April 19, 2017 
 
New Delhi: South Korean electronics major, LG, 
is planning to make India as its export hub, on the 
back of improved ties between South Korea and 
India, while its exports from China are declining 
due to existing tension between South Korea and 
China, as per Mr Ki Wan Kim, Managing Direc-
tor, LG Electronics India (LGEI). LG has two 
manufacturing plants in India, through which it 
exports to the Middle East and African countries, 
and the company is exploring global markets to 
increase exports from India. In 2015-16, LGEI 
had sales worth Rs 22,000 crore (US$ 3.41 bil-
lion), and 10 per cent of its sales are from ex-
ports. Mr Wan further stated that, India is becom-
ing economically competitive, and with the im-
plementation of GST, India will become a strong-
er manufacturing hub, which is another factor 
leading to India becoming LG's export hub. 
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Jeff Bezos hints at more invest-
ments, says Amazon fastest online 
marketplace in India 
Livemint:  April 28, 2017 
 
Bengaluru: Amazon founder and CEO Jeff Be-
zos on Thursday claimed that the Seattle-based e-
commerce giant has become the market leader in 
India’s $15 billion online retail market, after the 
firm reported quarterly numbers that blew past 
market expectations. 
Bezos’s statement on Amazon’s position in India 
would indicate that the online marketplace has 
toppled local e-commerce poster boy Flipkart 
from its perch at the top. Amazon cited data com-
piled by market analytics firms comScore and 
SimilarWeb to back its claims of being the mar-
ket leader in India. 
According to both the firms, Amazon.in is the 
fastest growing marketplace in India and the most 
visited site on both desktop and mobile, accord-
ing to analytics firms comScore and SimilarWeb. 
Amazon also cited data compiled by app analyt-
ics firm App Annie, which said that the Ama-
zon.in mobile app is the most downloaded shop-
ping app in India. 
However, at least three executives directly famil-
iar with the numbers of both companies said, on 
the condition of anonymity, that Flipkart still re-
mains ahead of Amazon in India in terms of gross 
monthly sales, including sales from fashion retail-
ers Myntra and Jabong. Flipkart owns both Myn-
tra and Jabong. 
“Our India team is moving fast and delivering for 
customers and sellers. The team has increased 
Prime selection by 75% since launching the pro-
gram nine months ago, increased fulfillment ca-
pacity for sellers by 26% already this year, an-
nounced 18 Indian Original TV series, and just 
last week introduced a Fire TV Stick optimized 
for Indian customers with integrated voice search 
in English and Hindi,” said Bezos. 
Amazon on Thursday indicated that Prime was 
proving to be a major growth driver in India. 
Mint had reported earlier in April that the Ama-
zon Prime membership programme has become 
an important lever for the company in its battle 
against Flipkart, accounting for nearly 30% of all 
orders on Amazon India. 
Bezos also hinted that Amazon, which is the 
world’s largest online marketplace, would contin-
ue to step up its investments in India. He has al-
ready committed to spend at least $5 billion to 
grow Amazon in India, which is arguably Ama-

zon’s most important international market and 
one that it is desperate to conquer after losing out 
to Alibaba in China. 
 
Bang and Olufsen plans 8-10 stores 
in India this fiscal 
Livemint:  April 21, 2017 
 
Mumbai: Danish stereo and speaker system mak-
er Bang and Olufsen is planning to set up 8-10 
standalone “satellite” stores this fiscal year to 
expand the luxury lifestyle brand’s reach in India. 
“We are looking at setting up at least 8-10 stores 
by the end of fiscal year 2018 in cities like Hy-
derabad, Chandigarh, Ludhiana, Kolkata, and 
Ahemdabad,” said Gaganmeet Singh, CEO of 
Beoworld India Pvt. Ltd that licenses the Bang 
and Olufsen brand in India. 
He was speaking at the launch of the company’s 
final double-storey flagship store at the Taj Santa 
Cruz Hotel in Mumbai. Bang and Olufsen set up 
its first flagship store that sells all its home and 
recreational range of products at the luxury Em-
porio mall in Delhi. 
Each of the new “satellite stores”—of around 15-
50 square metres—will cost the company Rs7-10 
crore to set up, Singh said. He declined to share a 
total investment target. 
“We are already getting interest from malls and 
hotels in these cities such as hotel Taj Krishna in 
Hyderabad, Elante Mall in Chandigarh, Select 
City Walk in Delhi and others,” Singh said. “We 
are looking at the options.” Bang and Olufsen’s 
satellite stores will carry a limited range of their 
high-end products, focusing more on their afford-
able “B&O Play” range of speakers that start at 
Rs10,000-12,000 apiece. 
The flagship stores use more space as they carry 
Bang and Olufsen’s large screen televisions and 
customizable home theatre and sound systems 
that are priced at up to Rs3-5 crore each. 
To reach out to more customers, Singh said the 
company has been expanding its network of third
-party sellers that has grown 30% annually. 
“Companies like Bose have the first mover ad-
vantage, they came to India much earlier,” Singh 
said. “The challenge is that not enough people 
know about Bang and Olufsen.” 
 
Rolls-Royce opens defence service 
delivery centre in India 
Livemint:  April 21, 2017 
 
Aircraft engine maker Rolls-Royce Holdings Plc  
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opened a new defence service delivery centre 
(SDC) in Bengaluru, the first outside the US and 
UK, to provide localized engineering support and 
solutions and reduce turnaround time for the Indi-
an Air Force, Indian Navy and state-owned Hin-
dustan Aeronautics Ltd (HAL). 
Rolls-Royce is looking to improve capability and 
provide faster front-line support for over 750 en-
gines in a range of aircraft used by the defence as 
well as commercial aircraft such as the C-130J, 
Hawk advanced jet, Embraer and Jaguar, among 
others. 
Shaun Agle, vice-president (customer services), 
India defence, said the new service delivery cen-
tre will be able to deliver real-time solutions 
through MRO (maintenance repair and overhaul), 
provide first and second line of support, have 
field service representatives, manage the health of 
the fleet, manage supply chains and collaborate 
with the armed forces. 
India is the last remaining user of the Jaguar type 
of aircraft and is one of the largest users of the 
Hawk, the company said, while trying to high-
light the need for a local presence. 
The SDC will have at least 10 specialized engi-
neers and service personnel to find localised solu-
tions specific to India. The SDC is based on the 
model operated by the company at Marham in the 
UK and Kingsville in the US. 
 

Disinvestment for 2017-18 kicks off 
with Rs 1,200 cr Nalco share sale 
HT Business:  April 21, 2017 
New Delhi: Overwhelming response from retail 
investors in the share sale of National Aluminium 
Company helped the government kick off the 
new financial year’s disinvestment programme. 
Small investors bid 3.2 times over while high-
networth individuals and institutional buyers bid 
1.8 times more for the Nalco shares, stock ex-
change data showed. 
The government mopped up Rs 1,204 crore--Rs 
250 crore from retail and Rs 954 crore from insti-
tutions--by selling 9.2% in Nalco. 
Commenting on the Nalco share sale, the secre-
tary at the Department of Investment and Public 
Asset Management (DIPAM), Neeraj Gupta, said 
the government was confident of retail investor 
demand and hence had exercised the green-shoe 
option keeping in mind the last four disinvest-
ments. “Today’s response validates our market 
assessment.” 
The government has drawn up plans to sell stakes 

in more than 20 companies, including Indian Oil 
Corp, National Thermal Power Corp, Rural Elec-
trification Corp, Power Finance Corp, Neyvelli 
Lignite Corp and NHPC, to raise Rs 72,500 crore 
during 2017-18. 
Apart from the blue-chip stocks, the government 
also has plans for listing 16 state-owned compa-
nies. 
The process has started for appointing legal ad-
visers and merchant bankers for Rail Vikas Ni-
gam Ltd, IRCON International Ltd, Indian Rail-
way Finance Corporation Ltd, Indian Railway 
Catering and Tourism Corporation Ltd, RITES 
Ltd, Bharat Dynamics Ltd, Garden Reach Ship-
builders & Engineers Ltd, Mazagon Dock Ship-
builders Ltd (MDSL), North Eastern Electric 
Power Corp, MSTC Ltd and Mishra Dhatu Ni-
gam Ltd. 
The government has plans to list five state-owned 
insures—New India Assurance Company Ltd, 
United India Insurance Company Ltd, Oriental 
Insurance Company Ltd, National Insurance 
Company Ltd, and General Insurance Corpora-
tion of India. 
The government has set a target of Rs 46,500 
crore through small stake sales and Rs 15,000 
crore from strategic disinvestment during 2017-
18. 
The finance ministry is planning to step up disin-
vestment as it has to spend more on infrastructure 
and social schemes while cutting the fiscal deficit 
to 3.2% of GDP in 2017-18, from 3.5% last year. 

 
     BILATERAL 

 

High Commissioner’s Meeting with 
Singapore’s Prime Minister Mr Lee 
Hsien Loong  



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      12  INDIA FOCUS  

Issue No  212, 15 April 2017 

 

Visit of Mr Nitin Gadkari, Union Minister of Road Transport & Highways 
and Shipping to Singapore.. Cont from P. 1 
He also met with top ranking officials from GIC & Teamsek and CEOs of several Singapore organi-
zations like Ascendas–Singbridge, PSA, SATS-Creuers Cruise Services, Blackstone, Mapletree, 
Keppel, Meinhardt, Transworld Group, Ademco Security &  Senseinfosys. 

Mr Gadkari also chaired a Road Show and Interactive Session organized on 25th April to provide 
impetus to Logistics Efficiency Enhancement Program of Government of India. The Road show was 
well attended by 150 participants comprising representatives of major logistics & infrastructure com-
panies, policy planners, investors, academia and experts. It showcased the huge scope of investment 
in ongoing and planned projects in the Indian Logistics Sector. High Commissioner, Mr Jawed Ash-
raf delivered the Welcome Remarks during the Road show. Ms Debjani Chakrabarti, Director, Minis-
try of Road Transport and Highways delivered a presentation on road transport and highways. Mr. 
Girija Pande, Chairman Apex Avolon Consulting gave the Vote of Thanks. 
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ASEAN-India Business Forum 
(AIBF): Affirming 25 yrs of part-
nership, embracing a shared future 
Singapore leading the way  

 

CII, IE Singapore & Universities- 
NUS, NTU & SMU Signing MoU for 
Internship in India  

 

 

Minister Grace Fu releases "Parsis 
of Singapore": a thread of its histo-
ry; enduring symbol of its proactive 
embrace of diversity  

 

Trail blazer on India ASEAN con-
nectivity. Hitender Sharma of Gwa-
lior on solo drive thru 11 Asia-7 
ASEAN - nations with messages of 
New India  
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I. 7th International Conference on Electricals and Electronics Manufacturing 2017  

Date:   31 May, 2017  

Venue:  Hotel Leela, Chanakyapuri, New Delhi  
Organizer: ASSOCHAM  
Contact : Mr. Varun Aggarwal, Addl Director, M +91-9910613815, 
email: varun.aggarwal@assocham.com 

Details:  As per the Niti Ayog Report of May 2016, India’s total Electronics Hardware Production in 
2014-15 is estimated at US$ 32.46 billion. This represents a share of about 1.5 %in world electronic 
hardware production. The domestic consumption of Electronic Hardware in 2014-15 was $63.6 bil-
lion out of which 58% was fulfilled with Imports. With Demonetization adding to the demand for 
POS devices and mobile phones, this demand is going to increase manifolds. In this regard AS-
SOCHAM would like to invite a delegation from Singapore comprising electronic component manu-
facturers, telecom equipment, robotics, components manufacturers, consumer durable components, 
defence electronics, auto electronics, etc to participate in the conference. 
 

II. World Food India 2017  

Date:   3-5 November, 2017  

Venue:  New Delhi 
Organizer: The Ministry of Food Processing Industries, Government of India  

Contact : http://nmfp.gov.in/mofpi_web/wfs1.aspx   
Details:  The main objective of the summit is to showcase the vast investment opportunities available 
in India for all food processing and food retail players including food processors, technology provid-
ers, equipment manufacturers & suppliers, logistics providers & cold chain operators as also the food 
retailers. It would provide a platform to connect and collaborate with potential investors, suppliers, 
purchasers and joint venture partners. The event will have seminars, B2B/B2G/G2G sessions, besides 
an exhibition wherein state pavilions, sectoral pavilions and company stalls would be put up.  
 

III. International Crop-Science Conference & Exhibition  

Date:   9-10 November 

Venue:  Jaipur, India  

Organizer: The Pesticide Manufacturer & Formulators Association of India (PMFAI)  

Contact : www.pmfai.org   

Details:  The event will provide an excellent opportunity to meet and network with leading Indian 
agrochemical companies. There will be 55 booths exclusively for agri inputs (agrochemicals, fertiliz-
ers, biological pesticides and ancillary units).  

FORTHCOMING EVENTS >>>> INDIA 

mailto:varun.aggarwal@assocham.com
http://nmfp.gov.in/mofpi_web/wfs1.aspx
http://www.pmfai.org
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Notifications 

 
Investments by FPIs in  Government Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf 
 
Investments by FPIs in  Corporate Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf 
 

 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 

 

Auction of Government of India  Dated Securities 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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Isro plans to mine 
energy from Moon 
by 2030 to help 
meet India needs 
 
Livemint:  April 20, 2017 
 
New Delhi: From launch-
ing 104 satellites at one go, 
enabling commercial roll 
out of lithium-ion batteries, 
to taking the lead in provid-
ing energy security, the 
Indian Space Research Or-
ganization (Isro) is firing 
on all cylinders. 
Apart from planning for 
manned missions to Moon, 
Mars and even aircraft de-
velopment, Isro is now 
working on a plan to help 
India meet its energy needs 
from the Moon by 2030. 
The premier space agency, 
credited with launching 
225 satellites till date, plans 
to mine Helium-3 rich lu-
nar dust, generate energy 
and transport it back to 
Earth. 
This comes in the backdrop 
of successful testing of lith-
ium-ion batteries devel-
oped by Vikram Sarabhai 
Space Centre by the Auto-
motive Research Associa-
tion of India (Arai). This is 
expected to provide a fillip 
to India’s electric vehicles 
(EV) push. The govern-
ment is now planning to 
transfer the technology to 
companies for commercial 
production of these batter-
ies. 

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment 
 

Q What is the concept of downstream investment and Indirect Foreign In-
vestment? 
 
Answer: Downstream investment is investment by one Indian company in an-
other Indian company. If the investor company is not owned and not controlled 
by resident Indian citizens or owned or controlled by persons resident outside 
India then such investment shall be “Indirect Foreign Investment” for the inves-
tee company. 
 
Q  What will be the composition of ‘direct foreign investment’? 
 
Answer: The concept ‘direct foreign investment’ means foreign investment re-
ceived by an Indian company from a person resident outside India in terms of 
Schedules 1, 2, 2A, 3, 6, 8 and 10 of the Notification No. FEMA.20/2000-RB 
dated May 3, 2000, as amended from time to time. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


